Balance Sheet as at 31st March 2019

CORPUS FUND & LIABILITIES
Share Capital
General Reserve

CURRENT LIABILITIES
Program Fund Balance
Other Current Liabilities

ASSETS

NON CURRENT ASSETS
Fixed Assats

Long Term Loans & Advances

CURRENT ASSETS
Cash & Cash Equivalent
Short Term Loans and Advances

Significant Accounting Policies
The accompanying notes are an integral part of the
Batance Shest

As per our Report of even date attached

For Ray & Ray
Chartered Accountants
Firm Ragistration No: 301072E

Samir Ma
Partner
Membership No.: 91479

Dated : 22nd October 2019
Place : New Delhi

Note No.

S

HIV AIDS
As At As At
March 31st 2018 March 31st 2018
4] ®
7,85,87,722 4 46 44,596
7,85,87,722 4,46,44 596
5,48,54 809 4,39,65,667
1,68,93,788 1,57.95.020
7,17,48,5087 5,97,60.687
15,03,36,319 10,44,05,283
5,98,51.270 2,59,08,144
3,16,83,780 3,26,43,750
9.15,35,050 5,85,51,894
51513814 1,86,80.483
72,87 455 2,61,72,898
5,88,01 309 4,58,53,389
15,03,36,319 10,44,05,283
India HIV/AIDS Alliance
For on the behalf of Board
- : / ; ’_.——‘-'“' - 4

Mehta S. Y. Quraishi

Chief Executive Chair,Board of Directors
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Statement of Income and Expenditure HIV AIDJS
for the Year ended 31st March 2019

Note Year ended Year ended
No. March 31st, 2019 March 31st, 2018
(®) (%)

INCOME

Other Income 1" 2,76,499 18,897,901
2,76,499 18,97,901
EXPENDITURE
Employes Benefils 12 - 2,64,918
Other Expenses 13 2,76,499 16,32,984
2,76, 499 18,97,900
Significant Accounting Policies
The accompanying notes are an integral part of
the statement of Income & Expenditure 2
As per our Report of even date attached
For Ray & Ray India HIV/AIDS Alliance
Chartered Accountants For on the behalf of Board

Firm Registration No: 301072E -4,
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S~—— Tushar Palorkar Sonal Mehta ==35. Y. Quraishi

Samir M
Partner Director- Finance Chief Executive Chailr,Board of Directors
Membership No.: 91479 & Operations

Dated : 22nd October 2019
Place : New Delhi




Cash Flow Statement for the year ended 31st March, 2019

Cash From Operating Activities

Surplus/ deficil as per statament of Income and Expenditure
Interest Recaived

Mavement in Programme Fund ( Nst)
Totat
Adustment for
-Loans and Advances
-Liabilitles and Provisions
-incoma Tax Payment (Net)
Cash generated from operating activities
Cash From investing Activities
-Interast Received

Cash From Investing Activities

Net Increase/dacrease in cash and cash equivalents (A+B)

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

Year ended
March 31st. 2019

(®)

S

HIV AIDS

Year ended
March 31st, 2018

(?)

-15,62.410

-2,76.499
108,809,142 -149.21.209
106,12,643 -184,83,619
198,45.411 $3.29,900
10,98,768 27,252
1.95,050
MM -291 216
2,756,499 1562410
276459 1552410
318,33.371 21028506
196,80,493 407,00.29
515,13,814 196,80,403

Note : The cash flow statement has been prepared on the basis of Indirect Method. Purchase of fixad assels out of donated funds has been

shown under movement in project fund pay as per requirement of the grant agreement and has been shown as part of operating
activities.

For Ray & Ray India HIV/AIDS Alliance

Chartered Accountants For on the behalf of Board

Membership No.. 91479

Dated ' 22nd October 2018
Place : New Delhi
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Notes Forming Part of the Balance Sheet

Fa

NOTE 3 SHARE CAPITAL

Company is limited by Guarantee. Liability of shareholder is limited by guarantee. Every member of the company undertakes to
contributre to the assets of the company in the event of its being wound-up while he is @ member or within one year after he ceases to be
a member, for payment of the debts and liabilities of the company contracted before he ceases to be a member, and the costs, charges
and expenses of wounding-up and for the adjustment of the rights of the contributories among themselves, such amount may be
required, not exceeding Rs. 100,000/- (Rupees one Lac).

Right of Shareholder

Liability of shareholder is limited by guarantee. As company is registered under section 8 of the Company Act, 2013 (earlier known as 25
of the Companies Act, 1956), shareholders are not entitled to any dividend.

As At As At
NOTE 4 GENERAL RESERVE March 31st, 2019  March 31st, 2018
® - )
a) Corpus Fund
Balance at the beginning of the Year 1,87,36,452 1,87,36,452
Add receipt/transfer = -
Balance at the closing of the Year 1,87,36,452 1,87,36,452
b) Fixed Assets Fund (Note 21) 5,98,51,270 2,59,08,144
7,85,87,722 4,46,44,595
NOTE 5 PROGRAM FUND BALANCE (NET) 5,48,54,809 4,39,65,667
NOTE 6 OTHER CURRENT LIABILITIES
Statutory Dues 22,14,201 18,43,259
Expenses payable to NGOs/Partners - 62,306
Expenses payable to Vendors 1,11,81,523 81,71,096
Contribution to Leave Encashment Fund 4,28,962 4,62,622
Contribution to Gratuity Fund 25,27,913 42,21,345
Expenses payable to Staff 5,24,421 6,52,689
Other Payable 16,768 3,81,703
1,68,93,788 1,57,95,021
NOTE 8 LONG TERM LOAN AND ADVANCES ( Considered Good)
Tax Deducted At Source 29,23,599 29,23,599
Recoverable from Income Tax 2,48,63,000 2,48,63,000
Security deposit 38,97,181 48,57,151
3,16,83,780 3,26,43,750
NOTE 9 CASH AND CASH EQUIVALENT
Cash in hand 64,943 35,478
Cash at Bank 5,14,05,112 1,91,23,414
Fixed Deposit less than three months maturity 43,759 5,21,601
5,15,13,814 1,96,80,493
NOTE 10 SHORT TERM LOAN AND ADVANCES ( Considered Good)
Advance to Vendors 27,53,076 1,25,87,268
Advances Recoverable from Staff 27,32,195 35,05,308
Advances to NGO Partners 17,57,184 1,00,35.320
Security deposit 45,000 45,000

72,87,455




Notes Forming Part of the Statement of
Income and Expenditure

NOTE 11 OTHER INCOME
Interest
Donations

NOTE 12 EMPYOEE BENEFITS
Program Staff

Salary

Contribution to Provident Fund

Administrative Staff
Salary
Contribution to Provident Fund

NOTE 13 OTHER EXPENSES

A) Programme Implementation Expenses
Workshop Expenses

Books and publications

Travelling and conveyance

B) Technical Assistance & Capacity Building

Consultants fees, etc

C) Other Expenses
Rent

Office expenses
Payment to Auditors (Note 18)

Total (A+ B+ C)

Year ended
March 31st, 2019
(9]

2,76,499

HIV AIDS

A

Year ended
March 31st, 2018
(9]

15,62,410
3,35,491

2,76,499

18,97,901

1,97,147
14,786

49,287
3,697

2,64,916

81,799

7,67,233
14,208
1,36,270

81,799

9,17,711

99,456

99,456

1,94,700

2,07,438
18,979
3,89,400

1,94,700

6,15,817

2,76,499

18,97,900

India

HIV/AIDS



Notes 7 Fixed Assets

Amount in (¥)

GROSS BLOCK NET BLOCK
Assets Cost As at April Addition Deletions/ Cost as at March As at March As at March
Ist,2018 during the Adjustments 31st,2019 31st,2019 31st,2018
year during the year

A) Tangible Assets

Computers 2,48,40,799 2,02,478 = 2,50,43,277 2,50,43,277 88,62,925
Furniture and Fittings 18,94,125 4,46,823 - 23,40,948 23,40,948 16,780
Office Equipment 53,63,318 1,13,977 - 54,77,295 54,77,295 8,78,955
Total 3,20,98,242 7,63,278 ~ 3,28,61,520 3,28,61,520 97,58,660
B) Intangible Assets

Developed Software 2,69,89,750 # - 2,69,89,750 2,69,89,750 1,61,49,483
Grand Total (A+B) 5,90,87,992 7,63,278 - 5,98,51,270 5,98,51,270 2,59,08,143

India %2
HIV/AIDS
Alliance




MaN

ouel|ly
SAIV/AIH

1< eipu|

S8AI08[00 S) yim auy U Aeudwod ayy jo sesodind snoibljel pue S|gejeyd SNOLEA JOj Pasiiiin 84 0} puny [eJaush ey} 0} juesB au) Jo Led pasiiinun sy} pawejsuel) sey AuedwoD sy} ‘Jo0uOp 8y} WO} PBAISOSI UOHEDIUNWLOD USHLM UO paseq € 8JON

‘SjelouBUl 8} U 10edwi BUIpUOdS8.1100 AUB JNOYIM UWIN|OD JUBWSNIPE U} Ul N0 PBlLED UBaq Sey SBOUE|eq JO UOHEDISSEIo-a) / BuidnoiB-a1 puny Jejul UIEUad ‘SIOUOP SNOLBA UNM 6107 UJJEW ISLE UO SE S8ouejeq pund 8y} 8[1ouodal 0 & g 910N

jJuswysnipe/uoisinoid ay | “peay wesboid oyoads ay) Jepun pasojosip Usaq sey AJlIGel| SIU} SpJemoy epew juswiAed sy ‘euUsq 9kojdwa - G| Sy Alojepuew Aq paiinbal se Jeunjoe pajienb sy} Aq panjea sl juswyseous aAes] pue Ajnjelt Joy s

‘JUNOYoY [BJBUSS) BOUBRE JBYIO JOPUN UMOYS Udaq Sey pue peay Jouop oy1oads Aue Japun pasojosip jou sjuswAed yymbuole juswAed siy} 8A0qe pue J8no

erjayL: | 9joN

608'vS'8Y'S VL9LY'L6 z8v'zo'ov'9 - 6SZ°0L°L¥'09 [AZNAWEXT] v..'88'vZ 00€£'85°22°29 199'59'6€'Y
G96'L¥'LOL z8€'/8'¢E L¥€'SE'S0°L 620'€2'€6- 818'G9'88 9€L'82'00°L 66V'9LC = £€9°10'86 (o7v |eidua9) aouejeg JaUlO -

- - - - 607'S9 60¥'S9 - 601'59 - BISY 0} 8AID -
9zTve'LL 2 oTTYT'LL & = 9zT'Ye'LL 9zz'vL 000°0L°LL = Blpu| sply pu3 -

- - - - TL8'v8'E TL8'v8'E - TL8'v8'E - +dNO 8 NLdV -
1G6'€6'6 - 156'€6'6 - 880'€L'S S¥0°20'SL - 0L¥'GG'S1L STy'sy- uonepuno Ysspems -
8G.'66'G6- GG.'pS'8y €00'GY' Ly~ = vZL'vL'e6'e zeL'eeor'e 8L6'EY'e Slz've'er'e 886'09'56 (e1sy yH)pund [eqo|o -
280'G0'Ge- ¥09°8Z°L 8.¥'9.2'¢T- - 65v'0€'CL'E 186'€5'88°C - 66L'ze'eL'T 9zz'Le'st 09€ IH4 -
€0G'89 = €0G'89 = S69°LCY 661'06'% = 66L'06'% = BIpU| pPES7 YINOA -
€66'19°GL - €66°L9°GL - S18°22°LS 808'68'CL - v.2°26'LE ¥€5'26°0V (819e10) UOHEPUNO SPIY AllEYD -

- - . = TTE'GELY'T TTE'SELY'T - 0SL'LY'06'C 82y'90'er- pUE JoAuOD w%mmmﬂwmwpwm .
9Lz'oL'sy 8596 v19'99'9y - ¥20'90'G6 869°CL 1YL - 809°0€'86 060°2Y ey abueydAyduy -
wmm_ L6'v6 omm%ﬁm vZe'8r'86 # 8LV LY'8Y'T €08'G6'9¥'E % L6Y'EY'89°E ¥69°LY'Le- (4¥r3) uonepuno spiy uyor uoy3 -
G86'9S'Y - G86'9S Y - - G86'9SV - 08.'s0'c 90215 Buing |eqo|o -
TL8L9'EL = T18'29'¢L - S¥y'26's9 L1€'02'6E"L - 0GZ'98°LS 190'v€'L8 uoiepuno4 splyy OVIN -
€20'88'82 798'9G 188'v¥'6C - €96°L5°LC 058°96°9S = 058'96'9S = (NVH9)pund a1njusp moN -
zzeve'vy'e zev'ee'se ¥¥9'L¥'69'€ - €19°28°0G ey 1ST'0€'0Z'9¥ LEL'YS'6L 161'8L'8G'SY 626'26'LY (ueeyip)pund [eqo| dYL -

- - - 620'€2'€6 = 620'€T'c6 = - 620'€2'€6 uonepunod ssje9 epulisiy g Iilg -
L¥T'9€'L9- 66L'€y'L 8YY'26'65- - LELLG'OY'T £€89'86'98°L - §/102'00'C z6v'L9'EL- Sply auljuol4/3ouellly SAlV/AIH leuoieussju) -

:% “wmmwwh_mum s|en1ooy _.:”w MWNmMm.M_Mm ahwﬂm ”_mﬂ__.r_u@ ay) m:_.u_ﬂﬂ‘ﬂmu:m._o (¥NI) 1B101L 1sa103u] “vwwquwumm%:_“..‘__m wﬂmw“% + siouo( jo aweN
pung jaN swweiboid : J0 uonesyddy . aouejeg buluado
(2) urjunowy JONVIVE ANN4 WYHO0Yd S JLON

<

SaIv AiH




Statement of Sources and Application for the Year ended 31st March 2019

HIV AIDS
Sources Application
Particutars S Amount (%) St Nota Amount (7)
No No.
Opening Batances | Contribution/Geun Utilisated
Cash in hana ° 35478, - Intemational HIVIAIDS Aiiance 2,59.94,930)
« Cash at bank 1,96,45,015 = Center for Dissase Control and Prevention (CDC) 24735322,
« Loans and Advances 8810 5,88,16.646 T2497,139) |- The Global Fund(Vihaan) 42.76.08,036
- MAC Aids Foundaion 6552445
- Elon John Alds Foundation (EJAF) 2,52,00,866
~ Charity Aids Foundation (Oracle) 5727818
| Contrbution/Geant received 622258300| | - APTN & GNP+ 484,872
« Intemational HIV/AIDS Alkance 2,00.20,175) - Ampity Change 9602482
- Center for Disaase Control and Prevention (CDC) 29041780 - FHI 360 3,135,089
- The Global Fund(Vitaan) 45.58,78,197 « The Giobal Fund(H Asla) 442.28,879)
« MAC Aids Foundation 51,86,260 - Swadesh Foundation 513,088
~ ERon John Alds Foundation (EJAF) 366.43,.407) - New Venture Fund 28,08.827
~ Chanty Alds Foundation 31.92.274 - Others 94.63.806
- Global Giving 2.05.780)
- Amplify Change 98,30,608 | Sub total 61,3581,424 61,3581 434)
« FHI 360 273327188
The Global Fund(HR Asia) 240.24.215)
Swadssh Foundation 15,565,470 - Expenditure reportad under Income and Expenditure Afc 2.76.499 276499
~ New Venture Fund 56,596,850
~ APTN & GNP 3.84.872) AlsstmenySetlement of Lisbilew/provison ~10.08.768) +10.98.768|
- 22,85 608
- Cash in hardt . 64,043
- On Fixed Deposits & Savings Account 248,774 2488,774| - Cash &l bank 51448871
Loans and Advances 6810 3.80.71.235
9,04.85,049)
70,32.44,214 703244214
As por our Report of oven date attached
For Ray 8 Ray India HIVIAIDS Allance
Chanared For on e behatl of Board

S Y Quomsty
Chawe Bowrd of Directors
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Notes to Accounts

2.1

2.2

23

2.4

2.5

GENERAL INFORMATION

The Company has been incorporated as a private company limited by guarantee under Section 8 of the
Companies Act, 2013. The Company is also registered under Section 12AA of the Income Tax Act, 1961.
The Company is operating in partnership with Civil Society, Government and communities to support
sustained responses to HIV in India that protect rights and improve health. Complementing the Indian
National Programme, the company builds capacity, provide technical support and advocate
strengthening delivery of effective, innovative, community-based HIV programmes to vulnerable
populations affected by the epidemic.

SIGNIFICANT ACCOUNTING POLICIES
ACCOUNTING CONVENTION

The Company has prepared these financial statements to comply with the Accounting Standards on a
going concern basis notified under the Companies Accounting Standard Rules, 2006 and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on accrual basis
and under the historical cost convention. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year except to the extent disclosed
separately.

USE OF ESTIMATES

The preparation of the financial statements in conformity with the generally accepted accounting
principles requires estimates and assumption to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of revenues and expenses
during the reporting year. Difference between the actual result and estimates are recognized in the year
in which the results are known/materialised.

FIXED ASSETS

Fixed assets procured for programs are, in the first instance, debited under various programme heads
as per the requirement of the donor agencies. Subsequently, these assets are reflected in the Balance
Sheet by debiting Fixed Assets and crediting Fixed Asset Fund.

DEPRECIATION/ AMORTIZATION
No Depreciation is provided/claimed in the Statement of Income and Expenditure
REVENUE RECOGNITION

i) Voluntary Contribution & Unrestricted Grant of revenue-nature are recognized as income in
the Statement of Income and Expenditure along with the related costs which they compensate.
Such Grant Income has been shown separately in the Statement of Income and Expenditure.

i) Restricted Grants represent grants that form a legal obligation and result into increase in the
net worth of the Company. These are credited to the Program Account in the Balance Sheet,
without routing it through the Statement of Income and Expenditure.

Restricted Grants are utilized as per the conditions of the grant agreement and to the extent
utilized they are netted off from the Programme Fund Balance. The balance of unutilized grant
is reflected under Programme Fund Balance under Current Liabilities in the Balance Sheet.



2.6

2.7

2.9

2.10

2.11

iii)
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Upon completion of the life of obligation of the restricted grant surplus grant remaining
unutilised if any, is, either in compliance with the grant agreement or upon due consent of the
granting authority, either returned to the granting authority or transferred to unrestricted grant
or income in the statement of Income & Expenditure.

Interest on balance of funds from restricted grants are credited to respective grant fund.
Interest income of unrestricted grant is credited to revenue in year of its accrual. The income in
both cases is stated in full with tax deducted thereon being accounted for under the head tax
refunds/ payments.

ALLOCATION AND APPORTIONMENT OF EXPENSES

i)

Direct expenses identifiable with restricted grants have been charged to such grants confirming
with the approved work plan. All other indirect administrative expenses and expenses which
cannot be attributed to single program are apportioned proportionately to all grants.

EMPLOYEE’S BENEFITS

Employee Benefits are accounted for as under:

a)

b)

Provident Fund and Pension Contribution- as a percentage of salary / wages as per the provision
of the Employees Provident Funds and Miscellaneous Provisions Act, 1952.

Gratuity and leave encashment is maintained as a defined benefit retirement plan and
contribution is made to Fund Manager, as per Company’s Scheme. Further provision/ write back,
if any, is made on the basis of the present value of the liability as at the Balance Sheet date
determined by actuarial valuer. Provision is treated as a liability and write back is treated as an
asset to be adjusted against liability.

PRIOR PERIOD ADJUSTMENTS, EXTRA ORDINARY ITEMS AND CHANGES IN ACCOUNTING POLICIES

Prior period adjustments, extraordinary items and changes in accounting policies having material impact
on the financial affairs of the Company are disclosed.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. There are no contingent liabilities and assets.

EVENTS AFTER THE BALANCE SHEET DATE

Events occurring after the date of the Balance Sheet, which affect the financial position to the material
extent, are taken cognizance of.
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14. The Company has filed income tax return for various assessment years claiming exemption under
section 12A of the Income Tax Act 1961. During assessment of some of the years, the tax authorities
raised objection on charitable status of Company and passed orders accordingly raising demand for tax
for certain years. They resorted to withholding INR 2,77,86,599 of taxes paid/ taxes deposited on
behalf of the Company.

During the previous financial year, income tax department cancelled registration under section 12AA.
The Company contested these decisions of the department at various forums including CIT (A) and ITAT
and obtained favourable decisions by restoring the 12A status.

The income tax department has gone to higher forum against ITAT decision. The company expects
similar favourable decision in pending case and accordingly no provision is considered necessary. The
company has received refund for previous taxes withhold and deposited.

15. The Company has not received any information / memorandum (as required to be filed by Suppliers /
Vendors with the notified authority under Micro, Small and Medium Enterprises Development Act,
2006), claiming their status as Micro, Small or Medium Enterprises. Consequently, the amount paid /
payable together with interest paid/ payable to these parties under the Act is Nil.

16. In the Opinion of Board, the value of realization of Current Assets, loan & Advance in ordinary course of
Business will not be less than the amount at which they are stated in the balance sheet and Provision
for known liabilities has been made.

17. The company has proper system of recording all direct costs related to each program separately which
inter alia includes all program costs including but not limited to human resource, traveling, printing and
stationary, consultancy charges, training and workshops, meetings etc. These are shown as application
in accordance with the conditions of respective grant agreement.

18. Payments made to auditors including service tax are as under.
Year ended Year ended
March 312019 March 312018
I.  For Statutory Audit ¥ 3,89,500 ¥ 3,89,500
Il.  Out of pocket expenses Z NIL ZNIL

The payments for statutory audit is charged to the Statement of Income & Expenditure of Rs. 1,94,700
and balance of Rs. 1,94,800 though program fund. The payments made for project audit and related out
of pocket expenses have been charged to respective program fund account.

19. Organisation has entered into lease agreements for office space.
General description of the Organization’s lease arrangements:

L

The company has entered into lease arrangement for office space. Some of the significant terms and
conditions of the agreements are as follows:
- agreements may be terminated by either party by serving notice period;
- the agreements are renewable on expiry of their duration and subject to mutual consent;
the organization shall not sub-let or assign or part with possession of premises without prior written
consent of lessor.

b. The lease rent payments are charged to respective programs. For the current year total amount of X1,
10,03,500 (last year X1, 59, 85,562) paid as rental.

i. Disclosure relating to Defined Benefit Plan as per actuarial valuation as on 31.03.2019 as certified by
Bajaj Allianz & recognised in the financial statement.
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Actuarial assumptions Gratuity Ceiling:  with cap of 20lakhs
Attrition Rate: 20% Life covers Ceiling: with cap of 10 lakhs
Salary escalation Rate : 5% Amountin ¥
Results of Valuation / Summary Sheet
2019 2018
a) Initial Contribution towards past 8,291,845 7,682,144
Service Gratuity
b) Annual Contribution Towards Future 0 0
service Gratuity
c) Life Cover Sum assured 35,803,915 43,716,944
d) Life cover Premium w/o tax 68,258 75,895
e) GST 12,286 13,661
f) Life cover Premium with tax 80,544 89,556
g) Total Premium Payable (a+b+d+e) 8,372,389 7,771,700
Leave Encashment Benefit
2019 (funded) 2018 (funded)
IALM 2006-08 ULTIMATE IALM 2006-08
Mortality Table ULTIMATE
Superannuation at age 65 65
Early retirement 17.79% 17.79%
Valuation rate of Interest 6.650% 7.400%
Salary inflation rate assumed 5.00% 10.00%
PROJECTED UNIT CREDIT PROJECTED UNIT
Formula used METHOD CREDIT METHOD
Results of valuation
Accrued days leave 295 439
Accrued encashment ¥ 871966 1178400
Accrued leave liability ¥ : 916992 12649502

Gratuity/leave encashment expenses have been recognised under the employee’s benefits/ relevant
program heads as per company policy.

In accordance with Accounting Standard on “Related Party Disclosures” (AS 18), the disclosure in respect
of transactions with Company’s related parties are as follows:

a) Names of related parties* and description of relationships having transactions during the year:
i) Enterprises under common control: : Alliance Regional Technical Support Hub
*as certified by the management

b) Transactions carried out with related parties referred in (a) (i) above, in ordinary course of business:

Alliance Regional Technical Support Hub

Transactions Year ended Year ended

March 31t 2019 March 31t 2018
Expenses incurred on their behalf T NIL X56,89,038
Expenses Recoverable T NIL X 6,12,551
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During the yaar, to make the disclosure in line with the requirement of the donor, the Company has
changed its accounting policy towards valuation and disclosure of fixed assets in the balance sheet from

“cost less accumulated depreciation” to historical cost. Accordingly, the depreciation already provided on
the assets upto the previous year has been written back which has resulted in increase of Rs. 3,31,79,848
in the cost of fixed assets with a corresponding increase in the fixed asset fund. This has however no
impact on the statement of income and expenditure or reserve fund,

The Previous year’s figures have been regrouped, rearranged and reclassified wherever necessary to make
it comparable with current year figures.

For Ray & Ray. india HIV/AIDS Alliance
Chartered Accountants For on the behalf of board
Firfg Registration No.3010
g ,&\d I g ,'! Z , - ,:7
Tushar Palorkar ehta S.Y. Quraishi
Director- Finance Chief Executive Chair, Board of
& Operations Directors

Dated: 22nd October 2019




